DE\'UI\II.I MVVANLRLIVIGIVN]S
UNION (CHATTEL MORTGAGE)

BANK

" This Agreerjent executed at . Safn Francisco . Californja, on this

 "2th Td_i;, __ December ' 4972

(INSERT OWNER(S) OF COLLATERAL)

o © . w - . W, DOUGLASS SMITH

. i . . . . - o . N T
1 T R S .
|
o
|

i ‘(he’rein 'c'a'lled "Deb"}ér").

J

As security for the payment and performance of all of Dobtor's obllgaﬂon: to UNIDN BANK (hereln called "Bink"), irraspeeﬂve of the manner in whlcll
or the time at which such- obligahons arese or shall arise, and whether direct or indirect, alone or with others, absolute or contingent, Debtor does hereby
grar: da conﬂmu 9. security inferest to Bank in all personal property (herein called “Collaferal") wlleﬂler now or hereaﬁer ownad or in existence de-
seribéd as: . .

A, '.MOTOR VEH|CLES:

" YEAR N TRADE NAME: . BODY TYPE C, - SERIAL NUMBER ' NEW OR USED- ! NO. OF CYL.

‘ i R . RN

8. EQU|PM€N12 | b‘ ' . L. ' . : :,‘ : s . o .,r.
‘\ . ‘[ , S , . T
One Tank Car Serial #TGOX 2247 T
Deacription° 20 000 gallon DOT 111A 100 w-1 interior coiled rallroad tank car

B
gas

| — = SR o o S 6859
. €. MISCELLANEOVS: :
‘ : 1 | » REcomno

o JAN3 1973.H40AMP
| | ‘mrmsme COMMERCE cogmss_m_____

'

The Collateral desq ibed above will be maintained at _
\ (LOCATION)

B
v

D " Al personal pro' srly of any kind which is delivered to or in the possession or control of Bank or its agents; ~ - e

E. Proceeds of any lof the above-described property. The grant of a security interest in proceeds does not imply tho right of Debfor 'Io sell or dlspose .
any Collateral dqscribed herein without the express consent in writing by Bank.

ount of mdebfedness fo be secured at any one time is unlimited unless an amounf is inserted here

($ ' )

The maximum a

'
'

(MAXIMUM AMOUNT)

{To be Completgd Only _!f‘ A_n Accommodation)

SERT owuzﬁ(s) OF COLLATERAL) .
is executing this Agibement as. an Accommodation Debtor only and his liability is limited to the security interest created in Collateral described herei

The Debtor, bemg accommodafed is

All of the terms| and condlhons on ihe reverse sidé hereof are incorporated herein as fbou
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I. The torm credit |s useé.fhro;lghoui this Agn-een-\e‘ni in its broadest and most cér;\prehensi;ré sense. Credit rﬁay be gr;nfed at fh; req:ssf'of al
one Debtord without further authorization or notice to any other Debtor, including an Accommodation Debtor. Collateral shall be security. for all oblig
fions in acgordance- with- the- terms and- conditions herein. : R T RSN E 1A - Lo i A
. R N ERIRV LS Bt B

2. Ddbtor will: (a) execute such Financing Statements and other documents and do such’other. acts:ind things; all as Bank may from time to fin
require, to'|establish and “maintain a 'valid ‘sécurify interest in Collateral, “incliding payment “of all costs “éiid fees in connection with" any "of the for.
going when| deemed necessary by Bank; (b) pay promptly when due all indebtedness to Bank; (c) furnish Bank such information concerning Debtor ar
Collatoral: a3 .Bank may (from time Yo time request, including but not limited to current financial statements; {d} keep Collsteral separate and identifiab
and at the Jocation described herein and permit Bank and ifs representatives to inspect Collateral andfor “fecords pertaining thereto ficm time' o “#im
during normgl business hours; {e) not sell, assign or create or permit to exist any lien on or security interest in Collateral in favor of anyone other th:
Bank unless Bank consents. thereto i writing: (). pay.all charges. against Collateral. prior to, delinquency including but not limited to taxes, assessment.
encumbrances, . insurance . and divers claims, and ypon. Debtor’s. failure to, do.so Bank may pay any such chargo as it deems necessary and add the amou
paid fo. the lindebtedness. of Debtor hereunder; (gf reimburse Bank for any_expenses including but 'not -limitod 1o “reasonable’ attorneys’ fees and leg -
expenses, incurred by Bank in seeking to protect, collect or enforce any rights in Collateral; ?h) when required, provide insurancé in form 'ar'lc"a'm_ounj;s an
with companjes acceptable to Bank and when required assign the policies or the rights thereunder to Bank; {i] maintain Collateral in good condition ‘an
not use Colldteral for any unlawful purpose; (i) at its own expense, upon request of Bank, notify any parties obligated to Debtor on any Collateral o mal
payment to Hank; and (k) .and_does hereby authorize Bank to perform any and all acts which Bank in good faith deems necessary for the protection’ an
preservation: bf Collateral or.its: value.or Bank's.security .inferest therein, including fransferring any Collateral into its own name, and receiving the incom .
therson "as additional sécurity hereunder. -Bank may- not ‘exercise any right under any corporate -security- which-might constitute the exercise of control by Bar -

any such corporation an affiliate of Bank within the meaning of the banking laws until after default. v :
M ! . M
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: . : ] {
3. The [term defdult shall mean the o¢currence of any of *hq" following events: [a} non-payment of any indebtedness when due or non-performanc
of any obligdtion when due, whether requited hereunder or otherwise; (b? deterioration or impairment of the value of Collateral; {c) non-performanc .
made by Debjor to Bank at any time or breach of any warranty to or agreement with Bank whether or.not contained herein; (d} a change in tHe compc
sition og any Debtor which is a business entity; or (e} belief by Bank in good faith that there exists, or the actual existence of, any detericration or impai
ment in the ability of Debtor to meet its obligations to Bank. i ; . ' *\
4. Whefever a default exists, Bank, at its option may: (a) without notice accelerate the maturity of any part or all of the secured obligations an
ferminate any_pgreement for the granting of further credit to Debtor; (b) sell, lease or otherwise dispose of Collateral at public or private: ‘sale; unle:
Collateral is pqrishable and threatens to decline speedily in"value or’is’a type customarily sold on a recognized market, Bank will give Débtor at least five (&
days prior writfen notice’ of the time and place of any public sale or of the time after which any private sale or any other intended disposition may be mad:
{e) transfer-afy Collateral into its own name or that of its nominee; [d) retain Collateral in satisfaction of obligations secured hereby, with notice of suc
retention sent fo Debtor as required by law; {e) notify any parties obligated on any Collateral isting . of ;accounts, instruments, chattel paper, choses |
action or tho like to make payment to Bank and enforce collection of any Collateral herein; (f) reqiire Debfer to assémbls’ and déliver any Collater:
‘Yo Bank at a redsonable convehicat place:designated by Bank: {§) apply allsunis roceived or collected fromtor 6fi .ncedunt: of Collateral inckiding e proceec
of any sales thekeof to the payment of the costs and expenses incurred in preserving and enforcing rights of Bank ircluding but not limited to reasonable atto. J

neys’ fees, and Indebtedness secured hereby in such order and manner as Bank in its sole discretion determines; Bank shall account to Debtor for any surph
remaining theréhfter, and shall pay such surplus to the party entitled thereto, including any second secured party who has made a proper demand upon Ban
and has furnishdd proof to Bank as requested in the manner provided by law; in like manner, Debtor, unless an Accommodation Debtor only, agrees to pa
fo Bank without]|demand any deficiency after all Collatoral has been disposed of and proceeds applied as aforesaid; and (h) exercise its banker's lien or righ
of setoff in thelsame manner as though the credit were unsecured. Bank shall have all the rights and remedies of a secured party under the Uniform Com
mercial- Code: of -California in. any jurisdiction -where enforcement- is- sought, .whether in California. or elsewhere. All rights, powers and remedies of _Ban
herounder shall be cumulative and not alternative. No delay on the part of Bank in the exercise of any right or remedy shall constitute a waiver thereof ane
no exercise by Rank of any right or remedy shall preclude the exercise of any other right or remedy or further erercise of the same remedy..

e of wersoRoaR - , . e Collatera
wgg"?i%n fa)itall right tb’require Bank fo proceed against any other person including any other Debtor hereunder or to apply any Collaters
“ ahy time of to pursu ;‘fb‘;{ remedy; Collateral, endorsers or guarantors may be released, substituted or added without affecting th.
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5. Dehter

Bant may bl (k)othe defin ho S f L bl § Dob hereby: [c) if h
fability of Debtqr eunder: T eféns e Statute of Limitations in any action upon any obligations of Debtor secured hereby; (c) if he is ai
Accommodation Dgﬁrgglﬂﬁgl‘ﬂinjnderfgllnﬂom Commercial Code Section 9112; and {d) any right of subrogation and any right to participate ii
Collateral until a}l obligations hereby secured have been paid in full, '

Y msundnn 00ANNGD STATERITI

- & -Debtor Wt &»*“(‘éy &a}‘ﬂ' is or will be the lawful owner of all Collateral free of. all claims, liens. or encumbrances whatsoever, other than . the
securily inferest granted pursuant hereto; {b) all information, including but not limited to financial statements furnished by Debtor to Bank heretofore
or hereafter, whether oral or written, is and will be correct and true as of the date given; and [c) if Debfor is a business entity, the execution, delivery anc
performance herepf are within its powers and have been duly authorized. - : - L O ot e

: 7. 'l"he right of Ba'nk to I;v>e recoﬁrse. .against Colla‘l"era! shall nol' be affected ,il'l el'ly way by, 'Ih‘e,"hgi-f‘ha'i the ¢redi-i is sa-;urodby amo;igage
deed of trust or ether lien upon real property. =~ . S R
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8. Debtor nay terminate this Agreement at any time upon written’ ;lto'l'iqe'id Bank of such termination; p‘l-o»)'i'deé.‘ howe’v_ejr.#he‘i"iﬁgh fermination thal
not affect his obligations then outstanding, any extensions or renewals thereof, nor ‘the decurity intérést granted -herein which shall’ continue until such: out-
standing obligations are safisfied in full. Such termination shall not affect the obligations of other Debtors, if more than one executes this Agreement.

‘ 9. I more than oné Dobtor executes this Agreement, the obligations hereunder are joint and several. All' werds used heréin in the singular shall be
. deemed to have bden used in.the. plural when the toxt an truction so require. Any married .woman who signs this Agreement expressly agrees that
recourse may be hS d against her, separate property for all of her obligafions to Bank.~ =~ - -
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T 10.  This 'Agré ment shail inure. to the benefit of and bind Bank, ifs successors and assigns and each of the undersigned, their vespoctive heirs, exséu-

“dors, administrators land successors in interest. Upon iransfer by Bank .of any part of the obligations secured hereby, Bank.shall be: fully discharged from all
‘Kability with respect to Coﬂ?ipral;.!fransfened. tfhe_rewiﬂ_\.‘ e ' ’ T T
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L. Whanever' ossible each provn‘ﬁéh.--bf this ’A;iréemenf .sh';" be inferﬁrel'ed in such manner as to be effective and valid under applicable law, but, if
\any provision of this] Agreement shall be prohibited or invalid under applicable law, such provisions shall bo ineffectivo to the extent of such prohibition or
‘lgva idity without invalidating the remainder of such or the remaining provisions of this Agreement. .
§ ! ' .




